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Colombia at a Glance 

• 3rd largest population 
in Latin America (48 
million) 

• Location- 2 coasts 
• GDP 2011 of 5.9% 
• 5 cities with 1 million+  

consumer bases 
• Fastest growing market 

in Latin America for oil 
and gas production 
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• Next Tier Market under President Obama’s 
National Export Initiative 

  
• GDP growth of 5.9% in 2011                           

7.7% in 3rd quarter of 2011   
   
• Emphasis on Major projects –  
   $26B – next four years 

 
• Direct investment: $13B  
 

Why Colombia? 
An Economic Miracle 
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  Why Colombia?  
GDP Growth 
   1991-2012  

Source: DANE/IMF 
*GDP per capita (nominal value) 
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Colombia at a Glance: 

Demographics 
• Middle class is a growth indicator for buying 

power and opportunity for innovation. 
• The middle class (monthly income between 

$1,100 and $5,500) has doubled since 2002 
from 15% to 30%.  

• Percentage of people in 20-40 age group: 
 20-29                17% 
 20-34                24% 
 20-39                31% 
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 Market Trends: 

U.S.-Colombia FTA  
 • Will help NEI but is NOT a cure-all  

• It can: - Increase exports to Colombia by $1.1 billion 

        - Create/save jobs  

         -  - Increase market access for goods and  
             Colombia’s $166 billion services market 

         -  - Non-tariff barriers to trade will be  
     progressively eliminated as FTA enters     
     into force 

                - Improve business climate by reducing  
  corruption and informality 
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Market Practices 
Tips for Success in Colombia  

• Be informed – Read CCG 
• Colombia:  Check the “Clinton List”/OFAC 

website 
• Identify partners/background check  
• Include arbitration clause in contracts 
• Be familiar with the laws and regulations 
• Always get legal advice 
• USDOC FTA tool: An easy to use tool to find out 

what tariffs are:  
http://export.gov/fta/ftatarifftool   
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Cameron Werker 
Commercial Counselor 
Cameron.werker@trade.gov 

 
Nicole DeSilvis 
Commercial Attaché 
Nicole.desilvis@trade.gov 

oc.gov 
US Commercial Service – Unit 3030 
Box 5120, DPO, AA   34004 
Tel:   (571) 383-2519 
Fax:  (571) 315-2171 
www.buyusa.gov/colombia  
 

 

mailto:Nicole.desilvis@mail.doc.gov
http://www.buyusa.gov/colombia
http://images.google.com.co/imgres?imgurl=http://www.ncimage.com/FRUITS.jpg&imgrefurl=http://www.ncimage.com/FineArts.html&h=1500&w=1198&sz=380&tbnid=JC6JrxQt_fxHUM:&tbnh=150&tbnw=120&prev=/images?q=fruits+++pictures&um=1&start=1&sa=X&oi=images&ct=image&cd=1
http://images.google.com/imgres?imgurl=http://community.iexplore.com/photos/journal_photos/Cartagena.jpg&imgrefurl=http://community.iexplore.com/planning/destinationHome.asp?locationID=15803&h=600&w=800&sz=90&tbnid=moqzNGG3CvBB-M:&tbnh=107&tbnw=143&prev=/images?q=cartagena+++fotos&um=1&start=3&sa=X&oi=images&ct=image&cd=3
http://www.pbase.com/otcho/image/75982903

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Colombia at a Glance:�Demographics
	� Market Trends:�U.S.-Colombia FTA �
	Market Practices�Tips for Success in Colombia 
	Slide Number 8

